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ﬁuwiﬂmumimaummmmmaaa (Unrated Securities) fisluuagsinaussune mmm‘wma n.a.9. MnuA
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(1) Wuﬁum mwmswuwmamaﬂLuaiuamwmwsaaaam ‘muﬂLLUaaamw (Convertible bonds) asansniififaousudnseans
Tunsdensransiiasuiiels uasnmansviisvesdu ézmaaﬂmamﬂsmiﬂmsmwmwsammamumian

2 Lqumwaﬂamaq

(3) Ruanusolfiguwin (59188 Asset-backed securities (ABS)/ Mortgage-backed security (MBS) svezduy mm%amulﬁlmﬂu
Sovay 10 veamsamulutuanviseiieuin) )

ﬂamwaﬂmmsaawﬂumwmﬂmwﬂaﬂ Tnesjaufuasilunsiansvildsfoendmssuiiuiemsludszmauauginineide-
wUann (mmﬂivmmﬂu) Fundn meldinasisnsausieil

0) awuiwaﬂmwamsﬂmgmm% Undertaking Collective Investments (“UCls”) auﬂ loldifiufosas 5 vesadmingau
and

(ii) aqmiumwmmuwimumsamaum‘ummmLﬁnaﬂammw BBB- #38L¥ieULi1 (Below BBB- or equivalent) mﬂamuumim
aumummmLsuaaaié’lumuiaaay 40 YosyaAMINGaugN3 ImsJa’mawnumiamaum‘ummmLsuaaamwiwmaaﬁummaa
ﬂamwaﬂauummamqw mam&mmemmmmumaammmsﬂmwu Iuﬂmmmwmﬂmumsmaummmmlfuaaamﬂ
annunsdadusuautdeiioninndn 1 un mmmiﬂamnumammsmﬂsuaumwmumLﬁuaaawm‘mam

(iil) asnuluiugulasanin (Convertible bonds) mwmim‘mmaLLsummaawﬁIumwamwmswLﬂaaumalm laiAuieeaz 20
VoA MINGAUaN3

(iv) aﬂﬂmﬂ,uﬁuﬂLLUadamWImEJML\‘i’eJuT‘U (Contingent Convertible bonds %58 Coco bonds) lalsiiiuspeay 25 ?J’ejx‘mam
ningaugns

) awuiumwmimuaﬂmmmaLGUEJ wUInn (i’JiJ‘lJiuL‘VlﬂﬂJ‘U‘u lé’lumuiaaay 25 maamammwaauam
ﬂamwaﬂmﬂawﬂuawmwamammm (Derivatives) tteanAnsides (Hedging purposes) wazifiensiinuszansamnis
usmsnsaamu (Efficient Portfolio Management)

A1555LHEUYRINBINY LO Funds - Asia Value Bond Fund, (USD), NA

- AesIULsuNVIBrIEau (Distribution fee): Lifl

. mﬁﬁmusmmiwmi (Management Fee): lailiusouay 0.75 ma‘dﬁummammwaauamﬁumﬂawu
. ﬂﬂﬁumwwmmammm (TER): 0.75% maUvee NAV (ﬁuama o 31 1Ay 2560)

TupsdifinewmussUszmaruiuasssuiisunisdanisuisdiiadudmeuwnuiisannnisfineauihRuluamulunesu
AU (loyalty fee 130 rebate) USEMdnn1sazAndunishiiuduudnanandunindduvesnaau
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1) AanAsduAsAn (Credit Risk)

mmLam‘mmﬂmi‘wmmui:ummsmmvmmamivwﬂwu (LﬁuﬁuLLav/ﬁsamamua 1) dmsuneayuIm mwumwmsmw
28NM31@15 (Issuer Risk) maﬂammmimﬁiﬂsimmm \u é’i’zumsuasmaaawmwﬂivmuaﬂﬂuwamaamwwamamwm
(OTC Derivatives) ﬁiﬂiimmims‘lmammmwam W385INTIUNINEY mwﬂmmmummmmmﬂmemamamm
(Counterparty Risk) mmLammumimmwmmmLammﬂmimmmaumaammﬂwmmsa,mmmmmﬂummmmialumi
°m3~mmmm~u§}wamﬂawsaamanmm (Credit event) 1u miaﬂﬂsuamaumummumaaa WiN13USUTEEZAINTAE
miv‘wwmmm Jusu ) )

- AnadBsNgeenaans (ssuer Risk) Ao nsdififeenamansuiliintntiszwil nesvueivgyidsuamulunsansdnan
Harun

. mmmmmmmmmmﬂawm (Counterparty Risk) LﬂmiuﬂimﬂawuumimﬁsmimuaﬂmmwaﬂmwEJ (over-the-counter)
mamﬁimiﬂummmm ﬂaawumummLamwﬂammm%vimﬂgummmamammaanulsummmﬂmaimLLENLﬂ&J’mULuam
Iuamm rellgymamunsinvioanInages «mmwaimmmmmmmﬂmiawﬂuﬂammimmﬂan ANUEE YA

] o

‘mﬂLﬂuamamv8”ma‘mmwmmmiaﬂmﬂﬂmmmu ﬁi@LiJ’e]ﬂ’eNVl‘LlL‘U’]LU‘lJﬂﬁﬂJﬂJ"lﬂU@ﬂﬂJﬂﬂL‘IN‘ENI@Jﬂi’]?J
=

. ﬂ’NS\ILﬁﬁN%L‘U‘HivU‘U (Systematic Risk) ﬂ’J’mLa‘c‘NW]‘lJLﬂiﬂG]’e]’mLﬂWﬂ’mﬂ’ﬁ&lﬂu@‘lﬁi%%‘u%@ﬂﬂﬂﬁUHLWﬂﬁ?EJL@EJ'JLLWﬂi‘“VlUﬂ‘U

¥
=1

amuuaul,ﬂuaﬂisu ‘mﬂamwmnmmmi‘wmﬁmuam‘wﬂaaamﬂuuavnu pudesil o193enlea anuidesiiduszuy
(Systematic Rlsk) mnskumaamuummwLﬂumﬂmqmimﬁiﬂﬁumq6‘] wu dinindd suimns sanawannsng 1Wusu
ézmLﬂuam‘uumsLﬂummmmﬂmmamsmLuummﬂuumavamaaﬂawu

2) mmmmmuammamw (Interest Rate Risk) fio mmLasnaummmmﬂmsLﬂasuLLUm‘uaqammaﬂwﬂmﬂsvmmauam
MNYAWUVBINBINU Luaammamwawu mﬂwaﬂmﬂmwuﬂvamaamwalmamm‘w8auawﬁﬂumﬂamnumwmimamaqLﬂm
ﬂu T,mamwmim duration &n’mvaaulmmamimaauuﬂawmammaﬂLUwiamamwwumumﬂmﬁmﬂmiwm duration
&y

3) A EEUANITNAGEN (Liquidity Risk) A mmLammmawulmmmsmmmaaum‘waaaﬂiﬂléﬂunmLLavﬁmmmmvau
m’[:vmwaﬂskumammwmsmm Tunmenaninly L:uaﬂawuawuiumwﬂau‘wmmuml’;mmuismamiawu v lAAIu
Eosuannaaessi amalsam:u Iumav‘mmmmwumuLLavums%amaaumwsﬂummmm ﬂawumf\mvmﬁmsaumwaaaﬂ
TUleenn mﬂmaa‘wmaaqmumsmﬂﬂwmaawummumﬂuma ZRAARUNIU USENINNITD19920DNUINTNITUNUTENT
L‘waﬂmsmwaﬂiﬂwmmmwmaawu )

a) mmLammﬂmiawﬂumwmsm (Fixed Income Securities Risk) fio mmLammfm1iawu’luwuﬁumiwiamwaﬁwﬁ%6‘]
Useneudae Anudssiuiasin anmeaes Lazdnsinenite

5) muEBINSRImanUAY (Currency Risk)
ﬂawum%vmmmmmmﬂasmLLaﬂLﬂasumﬂmmwuiumwmwaﬂiuaﬂauumlﬂ?jaﬂaLawaﬂﬂﬁumqm (Reference
Currency) mwaimam‘mmaaqwum%ummmmmwummaaamwLLaﬂL‘LJa&Ju ImEJmiLﬂaaulmﬂuaﬂamwLLaﬂLﬂaaummmﬂ
aﬂmﬂLLavaﬂmwummmmmmﬂLLavmiL‘UasmuﬂawammmaﬂLU&JLLaUﬂ'«a%auqsvwmﬂivwm SINDIBUIAITNANINTD )
iﬁmaﬁuaumavﬂivmmmawmmLwniﬂLmemmammamﬂasm maaaﬂmmmimummﬂmaLﬁmaaﬂmaaLqumw 4NN
ﬂawumamwumﬂmsLLUaﬂaﬂaLnulﬂuwsvmﬂmamaﬂauu )

6) mmLammﬂﬂwsawuiumiwmsmaumummmLﬂuaaammmmmiaawulm (Below Investment Grade) #3ans1ansuilnoy
AN (Distressed Secur|t|es)

ﬂawmawaawu‘Lumwmimmlmumi'«maumummmLﬁuaaa BB ‘mammw mamaum‘uw|Emmmmmmmu‘ummmmi
NBINUANIUTENA m%vmmaimﬂmmummLamawu mm‘umﬂmsmﬂmumimmaum‘ummmmﬁma BB vieifluwiniuile
el Lﬂummmwamﬂuaﬂwwmameli mawuavmmmLammﬂmimummivwmamaaﬂmwmim pg19lsAnnu nI1E13
mmumavumsmﬂivﬂumalmumiﬂumaamwivmi L‘waammmLaaﬂuﬂwsaaﬂiaﬂmﬂmimnma dwsunstansuinlg
fumsasusunnu@eiiedinin B iseifisuwintiy m'«mﬂamﬂLﬁumwmsmﬂaaﬂmmw (Distressed Securities) waan
mwmimﬁﬂmmvmmvmmiﬂ,m naUsynaunsla mmL&umumﬂumimLuuﬁiﬂammmmmumm u{]mmmums
LLsszunummﬂummm mamaﬂivaum’avamavmﬂ mamiﬂiuimﬂamamm ‘ma‘ﬂmmNumwuunaﬂumimLuuﬁsm
msﬂmmqna’nml:u:umimﬂsvﬂumaa’mLﬂumﬂms‘mmaaawﬁmﬂmwmiﬂsvLﬂ‘mauﬂ maﬂwaaﬂmﬂmsiwmmau mﬂmsw
aummmmLsuaaammmmmiaamulmma%uaSﬂﬂaimﬂwsﬂuﬂiawaqLﬂauiswmmsmumm Auansalunstsend
%Jmwaaﬂmﬂmimmumﬂﬂuuaﬂﬂ‘umsLﬂaauimmmammamw ANELATEFNI ‘U%&Jmeﬁﬂwmmaﬂikumaammmswsa
mswwmmawiwuuq

uaﬂmﬂu mim‘mu‘Lumwmisummaaﬂmwmimaﬂwmvm’mmu mamnu:um%sﬂmwmwamuvmanmﬂummemwiw an
W 919UNANTLNUINNNLMUIUHAIY) WU NOUNIenBNRY ﬂgmmwmiaummu Wiomdwasmaduazany n1susulaseadng

mﬂﬂimamﬂaﬂmmimwwaaﬂmwmsmwﬂmamuamaaNuawum%mmaa’mmvimwLﬂuawuuaam’muawu
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7 mmLammﬂmiawﬂumwmiLL‘Uaﬂam‘w (Convertible Securities Risk)

ATIETLUaIEN N Imm WusUns viun uysuans mamwmiauﬂ wiwawﬁmamamaavLLUaﬂam‘wL‘Lqummmamaamw

mesaiwaauiwmnamuqmsﬂmwmmvdu mﬂmiLLanamwuuavmsmaﬂl:uEJmeaamwmi'«aumﬂmﬂms%vmums 730

gnlaneu viegnuuasanin Tagily asransulasaninesiidnuaeddl
1ﬁamsﬂwamaumemmmuammLmemwmwmivammmsaLLUamm‘vﬂ,m

13 ummmumummmumm LummﬂmaﬂwmvmimEmamaumummaumwmwu

[] mmmmuammiummmmsuu fﬂvwﬂmmﬂmiumamawu
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asansduiuaniiale Wil mﬁmiwaaamwm%vmmmawﬁmaaﬂiumilmaumﬂmsmulm mﬂﬂawuaamwmimﬂLsstﬂ:w
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8) mmLaswawuuﬂmamwimuLﬂauisu (Contingent Convertible bonds %38 Coco bonds)

v
N a
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[] ms‘wqumsmaaﬂLLavmimmsﬂu )

[] ARy, nskiflaninades, Usunaunisdevias iauﬁwmmawmwéﬂw%’wéﬁmﬂsﬂmjmn
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1. Usstamesnstans Lo
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1.1.1 WusUns

1.1.2 fidupds

1.1.3 juf (sivmuduasann fudousius uazasians Basel )

1.1.4 fmuani¥u (Bill of Exchange3® B/E)
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1.1.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ’
1.1.8 mwmimaumaﬂwmvmummmﬂumwmimmma 1.1.1 - 1.1.7 mufid1iineunaenssuns n.a.e. muaiiuiu
1.2 mwmsmmummﬂuﬂmm (lsisaumsnans Basel )

mfmmﬂﬁuaml,l,ﬂaﬂamwmﬂmwmimﬁumm’[,uﬂivmmﬂwu Imﬂaﬂmlmwuuum vaa fesdminevuildinanelu 30
Tu uuumuwnmmimwuuu Tnelussmrinetasssagnadanan Slideduas. :umiawuiwumﬂan

1.3 »51d13 Basel Il

1.4 AN

15 m’]mswmmmwamamwmLwh (Structured Note #5® SN)

2. AANURTDINTIE THA A NINATLUN TN

Wulumudsenae

gl 2 - ningAuusznnmiae IS

ns@dumheiinisesnegmelstiafungmanelne maqmmammLLavwanmmmﬁLumsaﬂmmu

1. mmau‘umLLavLﬂulﬂmmaﬂLﬂmsm“i,umsawuwummﬂ‘usuamwummmumwmimqmsLqumiﬂ

2. Iuﬂsmwnawulﬂawuiwmﬂ CIS V9NN UTIM ﬂawuiaumﬂanmawuiamamiawumu

(lm”lszmumsamﬂwms cis maaﬂawuiamammawuiwaqmme)

2.1 umsawulumwmﬂmLﬂuﬂivLm/nLLawuummmﬂwmwummiaamﬂm
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1.1.4 fmuani¥u (Bill of Exchange3® B/E)

1.1.5 sdauayldidu ( (Promissory Noteuse P/N)
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1.3 m151d15 Basel |ll

1.4 AN
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Sufulumsuimsanmegentumataaswiney LLavmuIststiawumu (Wldiunsamulumbeveanamu CIS g
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Juluaudszmea

' a vy o v & . .
g 5 : ganssudsziannistigunanyning (securities lending)
Juluaudszmea

, oA . .
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fulsurenisawuly derivatives : wuulidudou
35n15lun1sAtulee Global Exposure limit : Commitment approach
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